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PUBLICATION OF FINANCIAL STATEMENTS

Issued pursuant to regulations 7 and 8 of the Banking and Financial Institutions (Disclosures) Regulations, 2014

CONDENSED STATEMENT OF FINANCIAL POSITION AS AT 30TH SEPTEMBER 2023

(Amounts in million shillings)

CONDENSED STATEMENT OF CASH FLOW STATEMENT FOR
THE QUARTER/ YEAR ENDED 30TH SEPTEMBER 2023

(Amounts in million shillings)
Current Quarter Previous Quarter :
30th September 2023 30th June 2023 Current Previous | CurtentYear | - o b arative Year
Quarter Quarter Cumulative 30/09/2022
30/09/2023 30/06/2023 30/09/2023
A. A1$SET§C - 5 5 I Cash flow from operating activities:
as , . f
2 Balances with Bank of Tanzania 14,231 15,353 Ne! mcome(los%) 2700 2,332 8,547 3,263
3 Investments in Government securities 49,558 51,012 AdeSTanTS for: —
4 Balances with other banks and financial institutions 17,319 8,098 - Impairment/Amortization 665 496 2,056 2,032
5 Cheques and items for clearing 117 8 - Net change in Loans and Advances (7,407) (6,949) (11,951) (4,363
6 Inter branch float items 69 121 - Gain/loss on Sale of Assefs - R R R
; (‘-”:'"S negofiated __ - - ~Nef change in Deposifs 4555 6,125 11,553 (5,408]
ustomers' liabilities for acceptances - - n n —
9 [Inferbank Loans Receivables 11,075 15,687 - Net change in Short Term Negotiable Securities
10 [Investments in other securities - - - Net change in Other Liabilities 120 547 (57) 4,330
11 Loans, advances and overdrafts - - - Net change in Other Assets 2,239 (3,470) (2,603) 920
(net of allowances for probable losses) 126,989 119,582 - Tax Paid - - (48) (156)
12 Other assets 7,722 9,961 Oh
13| Equity Investments 539 539 OMers _ __ - - - -
T4 Underwriting accounts N N Net cash provided (used) by operating activities 2,872 (919) 5,497 620
15 Property, Plant and Equipment 8,273 5,140 |||l Cash flow from investing activities:
16 | TOTAL ASSETS 242,503 233,120 Dividend Received 10 _ 10 _
Purchase of Fixed Assefs (1,044) (631) (1,954) (558)
B. LIABILITIES P Y Sale of Fxed Asset
17 Deposits from other banks and financial institutions - - FOCEECs Irom ale 0 .Ixe SS?S - - . -
18 |Cusfomer deposifs 196,132 191,576 Purchase of Non- Dealing Securities - - (8.721) -
19 [Cashletters of credit - - Proceeds from Sale of Non-Dealing Securities 1,721 (15,104) 1,351 6,723
g? ipecml c:epgsufs/r - o - - Others (specify) 4,545 4,070 2,834 (6,334)
ayment orders/transfers payable - - - - n e
57 Bankers cheques and oraffs ssued 7 = : Net cash provided (.used).b.y‘ |n.veshng activities 5,232 (11,666) (6.479) (169)
23 Accrued taxes and expenses payable 5,954 5,592 : Cash flow from financing activities:
24 |Acceptances outstanding N N Repayment of Long-term Debt - - - -
25 _[Interbranch float items - - Proceeds from Issuance of Long Term Debt - - - -
26 Unearned income and other deferred charges 9 9 Proceeds from Issuance of Share COpiTOl
27 Other liabilities 3,600 3.842 o
28 Borrowings 6,208 4,200 Payment of QOSh Dividends - - - -
29 |TOTAL LIABILITIES 211,909 205,226 Net Chcnge‘ln Other Borrowings 2,008 2,008 751
30 [NET ASSETS/(LIABILITIES)(16 minus 29) 30,595 27,894 Others (specify) - - -
C. SHAREHOLDERS' FUNDS Net Cash Provided (used) by Financing Activities 2,008 2,008 751
31 Paid up share capital 22,820 22,820
32 Capitalreserves - - » n n
33 [Refained earnings 1,691) masg)] [V Cash and Cash Equivalents:
34 Profit (Loss) account 6,547 3.847 . .
35 |Other capital accounts 2,919 2,726 Net Increase/ (Decrease) in Cash and Cash  Equivalents 10,112 (12,586) 1,026 1,203
36 |Minority Interest - - Cash and Cash Equivalents at the Beginning of the
37 | TOTAL SHAREHOLDERS' FUNDS 30,595 27,895
38 [Confingent fobifies 8140 5963 Quarter/Year . 32,323 44,909 41,409 35277
39 Non performing loans & advances 10,851 10,310 Cash and Cash Equivalents at the end of the
40 Allowances for probable losses 3,518 3,560 Quarter/Year 42,435 32,323 42,435 36,480
41 Other non performing assefs - -
D. SELECTED FINANCIAL CONDITION INDICATORS CONDENSED STATEMENT OF CHANGES IN EQUITY AS AT 30TH SEPTEMBER 2023
(i) Shareholders Funds fo total assets 12% 12%
(i) Non performing loans to fotal gross loans 8% 9% (Amounts in million shillings)
(iii) Gross loans and advances to fotal deposits 67% 64% “TRetained Roaulan e T
(iv) Loans and Advances to total assets 54% 53% Share Share ! Provision Others Total
(V_) EOT”‘”Q Assets o Total Assets 85% 80% Capital Premium Earnings Reserve Reserve
(V‘I') Deposits Growth 2% 3%|| [Current Year (2023)
(vii) _|Assets growth 4% 4%|| [Balance as at the beginning of the year 23,555 (735) (1,498) 2,726 1,140 25,188
| |Profitfortheyear - - 6,547 - - 6,547
CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE Reguatony Reserve e 193 .
INCOME FOR THE PERIOD ENDED 30TH SEPTEMBER 2023 Dividends Paid
Other Comprehensive Income
(Amounts in million shillings) | [GeneralProvision Reserve - .
Current Comparative Current Year Comparative| | [Others - - - - (1,140) (1,140)
Quarter Quarter Cumulative Cumulative Balance as at the end of September 2023 23,555 (735) 4,856 2919 - 30,595
30/09/2023 30/09/2022 30/09/2023 30/09/2022| |  [Previous Year (2022)
Balance asat the b of the year 23,555 (735) (9.055) 4,661 (37) 18,389
Profit for the year - - 5,622 - - 5,622
1{Inferest Income 8,669 5,572 18,512 17,574 e ComaehoravaTneams Y955 &) :
2|Inferest Expense (1.830) (1.767) (5.451) (5100)| | Iransactions with owners
3|Net Interest Income (1 minus 2) 4,838 3,805 13,061 12478|| [Dividends Paid - -
4|Bad Debts Written-Off - - - -|| [Regulatory Reserve 1177 1177
5]Impaiment Losses on Loans and Advances [472) 203 [1.419) [1127]|| [eeneralProviionReserve - - : : : :
6|Non Inferest Income: 2864 1,095 7322 3684| | [Balance as af the end of the year 23,555 (735) (1,498) 2726 1,140 25,188
6.1 Foreign Currency Dealings and Translation Gains/(Loss) 724 244 1,763 732
8.2 Fees and Commissions 1,569 864 4,302 2431 SELECTED EXPLANATORY NOTES
6.3 Dividend Income R R R -|| Inpreparation of the quarterly financial statements, consistent accounting policies have been used as those applicable to the previous year
6.4 Other Operafing Income 571 187 1.257 577]| audited financial statements (if there were changes during the quarter, the changes be explained as per IAS 34 & IAS 8)
7(Non Inteyesi Expenses; (4,530) (3,807) (12417) (11.773) Name and Title Signature Date
7.1 Salaries and Benefits (2,191) (1.899) (6,534) (6.0195) Respige 0. Kimati
7.2 Fees and Commission - - - -|| (Managing Director)
7.3 Other Operating Expenses (2,339) (1,908) (5,883) (5,758)
8|Operating Income/(Loss) 2,700 1298 6,547 3,245|| Vitalis Michael
9{Income Tax Provision B B B _|| (Chief Financial Officer )
10{Net Income/ (Loss) After Income Tax 2,700 1294 6,547 3,265 e
n — Crispin Paul K.
11|Other Comprehensive Income (itemize) - - - - | (Chief Internal Auditor)
12|Total comprehensive income/(loss) for the year 2,700 1294 8,547 3,265
13|Number of Employees 183 166 183 166]| We, the undersigned directors, attest to the faithful representation of the above statements. We declare that the statements have been
14|Basic Earnings Per Share 115 0 278 0[| examined by us and, to the best of our knowledge and belief, have been prepared in conformance with International Financial Reporting
15|/Number of Branches 12 n 12 11|| Standards and the requirements of the Banking and Financial Institutions Act, 2006 and they present a true and fair view.
SELECTED PERFORMANCE INDICATORS .
] [Return on Average Total Assefs 1% 1% 1% 0% 1"?';:5 ot Casmir Niuu - Board Chairoerson Signature Date
(i) [Return on Average Shareholders' Fund 3% 5% 6% 3| P ! P
(ii) [NonInterest Expense to Gross Income 48% 57%) 48% 55%| | 2.2.Ms. Uphoo Swai-Board Member
(iv) [Net Interest Income to Average Earning Assets 3% 9% 7% 7%




